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ABSTRACT: These indicators express the medium number of days due to each stage of 
the economic cycle or the medium duration in days of a rotation, upon elements of the 
working capital. When the transformation of the working capital is high, the risk of investing 
in the respective activity is smaller. In order for an economic agent to be able to function it 
needs liquidities and their relative dimension is determinate through the levels of the 
indicators calculated upon the bookkeeping balance sheet. 
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